
 

 

Kornit Digital Ltd.  

(the “Company”) 

 

Notice regarding intended distribution pursuant to Sections 301 through 303 of the Israeli 

Companies Law, 5759-1999 and the related Companies Regulations  

 

1. Notice is hereby given that on September 10, 2024, the Company’s board of directors (the 

“Board”) approved a distribution of up to 100$ ,000,000 (the “Distribution”) pursuant to 

Sections 301 through 303 of the Israeli Companies Law, 5759-1999 (the “Companies Law”) 

and Section 7C of the Israeli Companies Regulations (Leniencies for Companies Whose 

Securities are Listed for Trading Outside of Israel), 5760-2000 (the “Leniency Regulations”). 

 

In accordance with the Board’s approval of the Distribution, the Company intends to effect the 

Distribution by way of repurchase of the Company’s ordinary shares, despite the Distribution 

not meeting the “profits test” as defined in Section 302 of the Companies Law. 

 

The Company’s shareholders’ equity according to the interim financial statements of the 

Company as of June 30, 2024 was approximately $785,358,000. [The entire amount] of the 

Distribution would not come from the Company’s “profits” (as defined in Section 302(b) of the 

Companies Law.  

 

2. In accordance with Section 7C of the Leniency Regulations and the Section 3 of the Israeli 

Companies Regulations (Approval of Distribution), 5761-2001 (the “Distribution 

Regulations”), the Company’s creditors may notify the Company of their objections to the 

Distribution within 30 days of this Notice, i.e., on or before October 10, 2024. 

 

3. To read the full text of the Board resolutions approving the Distribution, as well as to copy that 

text at the creditor’s expense at the Company’s registered office, 12 Ha’Amal Street, Park Afek, 

Rosh Ha’Ayin, Israel, from Sunday to Thursday (excluding Israeli holidays), 10:00 a.m. to 5:00 

p.m. (Israel time), or to receive any other information regarding the prospective Distribution, 

please contact Elad Shrem, VP General Counsel of the Company, at telephone +972-3-908-

5800 . 

 

 

Kornit Digital Ltd. 

  

 


