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PROSPECTUS

2,932,176 Ordinary Shares Offered by the Selling Shareholder
Ordinary Shares Offered by the Company
We may offer ordinary shares from time to time in one or more issuances. In addition, the selling
shareholder named in this prospectus may offer and sell up to 2,932,176 of our ordinary shares. We
will not receive any of the proceeds from the sale of ordinary shares by the selling shareholder.
We are registering the sale of ordinary shares proposed to be sold by the selling shareholder
pursuant to registration rights that we have granted to such shareholder. These ordinary shares
underlie a warrant that we have issued to the selling shareholder. The selling shareholder may offer
and sell ordinary shares in public or private transactions, or both. These sales may occur at fixed
prices, at market prices prevailing at the time of sale, at prices related to prevailing market prices, or
at negotiated prices. See “Plan of Distribution.”
This prospectus describes the general manner in which the shares will be offered. Each time we
or, if required under the Securities Act of 1933, as amended, the selling shareholder, sells securities
pursuant to this prospectus, we will provide a supplement to this prospectus that contains specific
information about the offering. The prospectus supplement will also describe the specific manner in
which these securities will be offered and may also supplement, update or amend information
contained in this prospectus. You should read this prospectus and any applicable prospectus
supplement before you invest.
Our ordinary shares are traded on the Nasdaq Global Select Market under the symbol “KRNT.”
The closing price of our ordinary shares, as reported on the Nasdaq Global Select Market on
September 11, 2020 was $60.26.
_________________

Investing in our ordinary shares involves certain risks. Please carefully consider the “Risk
Factors” in Item 3 of our most recent annual report on Form 20-F incorporated by reference in
this prospectus and in any applicable supplement to this prospectus, for a discussion of the
factors you should consider carefully before deciding to purchase these ordinary shares.
_________________

Neither the Securities and Exchange Commission nor any state securities commission has
approved or disapproved of the ordinary shares being offered by this prospectus, or determined
if this prospectus is truthful or complete. Any representation to the contrary is a criminal
offense.
_________________

The date of this prospectus is September 14, 2020
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ABOUT THIS PROSPECTUS
This prospectus is part of a registration statement that we have filed with the Securities and Exchange
Commission, or SEC, as a “well-known seasoned issuer” as defined in Rule 405 of the Securities Act, as
amended, utilizing a “shelf” registration process. Under this process, we may offer and sell our ordinary shares
under this prospectus from time to time, in one or more offerings. This prospectus provides you with a general
description of the ordinary shares we may offer. Each time we sell ordinary shares under the shelf registration
statement of which this prospectus forms a part, we will provide a prospectus supplement that will contain
specific information about the terms of that offering, if required. The prospectus supplement may also add,
update or change information contained in this prospectus, and may also contain information about any material
federal income tax considerations relating to the ordinary shares covered by the prospectus supplement. You
should read both this prospectus and any prospectus supplement together with additional information under the
headings “Where You Can Find More Information” and “Incorporation of Certain Documents by Reference.”
This summary may not contain all of the information that may be important to you. You should read this
entire prospectus, including the financial data and related notes incorporated by reference in this prospectus,
before making an investment decision. This summary contains forward-looking statements that involve risks
and uncertainties. Our actual results may differ significantly from the results discussed in the forward-looking
statements. Factors that might cause or contribute to such differences include those discussed in “Risk Factors”
and “Forward-Looking Statements.”
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KORNIT DIGITAL LTD.
Overview
We develop, manufacture and market innovative digital printing solutions for the global printed textile
industry, with a major focus on the fashion, apparel and home décor segments of the industry.
Our vision is to create a world where everybody can bond, design and express their identities, one
impression at a time.
Our mission is to revolutionize the fast-changing printed textile industry by facilitating and expediting the
transition from analog processes that have not evolved for decades and are not suited to the rapidly changing
business models and self-disruption needs of the industry, to digital methods of garment, apparel and home
décor, finished-goods production and decoration that address the contemporary supply, demand, social and
environmental needs of the industry in which we operate.
Corporate Information
Our legal name is Kornit Digital Ltd. and we were incorporated under the laws of the State of Israel on
January 16, 2002. Our registration number with the Israeli Registrar of Companies is 513195420. Our purpose
as set forth in our amended and restated articles of association is to engage in any lawful activity.
We are subject to the provisions of the Israeli Companies Law, 5759-1999, or the Israeli Companies Law.
Our principal executive offices are located at 12 Ha’Amal Street, Rosh Ha’Ayin 4809246, Israel, and our
telephone number is +972-3-908-5800. Our website address is www.kornit.com (the information contained
therein or linked thereto shall not be considered incorporated by reference in this prospectus). Our agent for
service of process in the United States is Kornit Digital North America Inc., located at 480 South Dean Street,
Englewood, New Jersey 07631, and its telephone number is (888) 456-7648.
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RISK FACTORS
An investment in our securities involves a high degree of risk. Our business, financial condition or results
of operations could be adversely affected by any of these risks. If any of these risks occurs, the value of our
ordinary shares and our other securities may decline. You should carefully consider the risk factors discussed
under the caption “Risk Factors” in our annual report on Form 20-F for the year ended December 31, 2019 and
in any other filings we make with the Securities and Exchange Commission (the “SEC”) subsequent to the date
of this prospectus which are incorporated herein by reference, and in any supplement to this prospectus, before
making your investment decision.
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FORWARD-LOOKING STATEMENTS
This prospectus and the documents incorporated in it by reference contain forward-looking statements
within the meaning of Section 27A of the Securities Act of 1933, as amended, or the Securities Act, Section
21E of the Securities Exchange Act of 1934, as amended, or the Exchange Act, and the safe harbor provisions
of the U.S. Private Securities Litigation Reform Act of 1995, which are based on our management’s beliefs and
assumptions and on information currently available to our management. Forward-looking statements include
information concerning our possible or assumed future results of our business, financial condition, results of
operations, liquidity, plans and objectives. Forward-looking statements include all statements that are not
historical facts and in some cases can be identified by terminology such as “believe,” “may,” “estimate,”
“continue,” “anticipate,” “intend,” “should,” “plan,” “expect,” “predict,” “potential,” or the negative of these
terms or other similar expressions that convey uncertainty of future events or outcomes.
Our ability to predict the results of our operations or the effects of various events on our operating results
is inherently uncertain. Therefore, we caution you to consider carefully the matters described under the caption
“Risk Factors” and certain other matters discussed in this prospectus, the documents incorporated by reference
in this prospectus, and other publicly available sources. Such factors and many other factors beyond the control
of our management could cause our actual results, level of activity, performance or achievements to differ
materially from any future results, level of activity, performance or achievements that may be expressed or
implied by the forward-looking statements. Unless we are required to do so under U.S. federal securities laws or
other applicable laws, we do not intend to update or revise any forward-looking statements.
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USE OF PROCEEDS
Unless otherwise indicated in the applicable prospectus supplement, we intend to use the net proceeds
from the sale of securities offered by us pursuant to this prospectus for general corporate and working capital
purposes.
We will not receive any proceeds from the sale of ordinary shares by the selling shareholder.
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SELLING SHAREHOLDER
The following table sets forth information with respect to the beneficial ownership of the selling
shareholder of our ordinary shares as of September 11, 2020. On September 11, we had a total of 41,197,714 of
our ordinary shares outstanding.
Except as otherwise indicated, to our knowledge, the selling shareholder has sole voting and investment
power with respect to all ordinary shares shown as beneficially owned by it.
For more information regarding our relationships with the selling shareholder and its affiliates, see “Major
Shareholders and Related Party Transactions” in our Annual Report on Form 20-F for the year ended
December 31, 2019 filed with the SEC on March 23, 2020.
Shares Beneficially
Owned
Prior to Offering
Name

Number
(1)

Amazon.com NV Investment Holdings LLC

2,052,507

Percent

4.75%

Number of
Shares
Offered

2,932,176

Shares Beneficially
Owned
After Offering
Number

—

Percent

—

____________
(1)
The selling shareholder is a wholly owned subsidiary of Amazon.com, Inc., whose address is 440 Terry Avenue
North, Seattle, WA 98109. Shares beneficially owned consist of vested shares underlying a warrant granted to the
selling shareholder assuming full exercise of the warrant for cash.
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DESCRIPTION OF ORDINARY SHARES
A description of our ordinary shares can be found under the heading “Item 1. Description of Registrant’s
Securities to be Registered” in our registration statement on Form 8-A as filed with the SEC on March 31, 2015,
as updated by Exhibit 2.2 to our annual report on Form 20-F for the year ended December 31, 2019, which
description is incorporated by reference herein.
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PLAN OF DISTRIBUTION
We or the selling shareholder may sell the securities in one or more of the following ways (or in any
combination) from time to time:
•

through underwriters or dealers;

•

directly to a limited number of purchasers or to a single purchaser;

•

through agents; or

•

through any other method permitted by applicable law and described in the applicable prospectus
supplement.

The distribution of our securities or the selling shareholder’s ordinary shares may be carried out, from
time to time, in one or more transactions, including:
•

block transactions and transactions on the Nasdaq Global Select Market or any other organized
market where the securities may be traded;

•

purchases by a broker-dealer as principal and resale by the broker-dealer for its own account
pursuant to a prospectus supplement;

•

ordinary brokerage transactions and transactions in which a broker-dealer solicits purchasers;

•

sales “at the market” to or through a market maker or into an existing trading market, on an
exchange or otherwise; or

•

sales in other ways not involving market makers or established trading markets, including direct
sales to purchasers.

A prospectus supplement or supplements (and any related free writing prospectus that we or the selling
shareholders may authorize to be provided to you) will describe the terms of the offering of the securities,
including, to the extent applicable:
•

the name or names of any underwriters, dealers or agents;

•

the method of distribution;

•

the public offering price or purchase price and the proceeds to us from that sale;

•

details regarding over-allotment options under which underwriters may purchase additional
securities from us, if any;

•

the expenses of the offering;

•

any discounts to be allowed or paid to the underwriters, dealers or agents;

•

all other items constituting underwriting compensation and the discounts to be allowed or paid to
dealers, if any; and

•

any other information regarding the distribution of the securities that we believe to be material.

Underwriters may offer and sell the securities at a fixed price or prices, which may be changed, or from
time to time at market prices prevailing at the time of sale, at prices related to prevailing market prices or at
negotiated prices. We or the selling shareholder may, from time to time, authorize agents acting on a best or
reasonable efforts basis as our agents to solicit or receive offers to purchase the securities upon the terms and
conditions as are set forth in the applicable prospectus supplement. In connection with the sale of securities,
underwriters or agents may be deemed to have received compensation from us or the selling shareholder in the
form of underwriting discounts and may also receive commissions from purchasers of securities for whom they
may act as agent. Underwriters may sell securities to or through dealers, and dealers may receive compensation
in the form of discounts or concessions from the underwriters and commissions from the purchasers for whom
they may act as agent.
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Underwriters, dealers and agents who participate in the distribution of securities and their controlling
persons may be entitled, under agreements that may be entered into with us or the selling shareholder to
indemnification by us against certain liabilities, including liabilities under the Securities Act, or to contribution
with respect to payments that the underwriters, dealers or agents and their controlling persons may be required
to make in respect of those liabilities.
We or the selling shareholder may also make direct sales through subscription rights distributed to our
existing shareholders on a pro rata basis, which may or may not be transferable. In any distribution of
subscription rights to our shareholders, if all of the underlying securities are not subscribed for, we may then sell
the unsubscribed securities directly to third parties or may engage the services of one or more underwriters,
dealers or agents, including standby underwriters, to sell the unsubscribed securities to third parties.
Certain persons participating in an offering may engage in over-allotment, stabilizing transactions, shortcovering transactions and penalty bids in accordance with Regulation M under the Exchange Act that stabilize,
maintain or otherwise affect the price of the offered securities. If any such activities will occur, they will be
described in the applicable prospectus supplement
8

LEGAL MATTERS
Certain legal matters with respect to Israeli law and with respect to the validity of the offered securities
under Israeli law will be passed upon for us by Meitar Law Offices, Ramat Gan, Israel.
EXPERTS
The consolidated financial statements of Kornit Digital Ltd. incorporated by reference in this prospectus
by reference to Kornit Digital Ltd.’s annual report on Form 20-F for the year ended December 31, 2019 have
been audited by Kost Forer Gabbay & Kasierer, a member of Ernst & Young Global, an independent registered
public accounting firm, as set forth in their report therein, included therein and incorporated herein by reference.
Such consolidated financial statements are incorporated by reference in reliance upon such report given on the
authority of such firm as experts in accounting and auditing.
WHERE YOU CAN FIND MORE INFORMATION
We have filed with the SEC a registration statement on Form F-3 under the Securities Act, with respect to
the securities offered by this prospectus. This prospectus and any accompanying prospectus supplement do not
contain all the information contained in the registration statement, including its exhibits and schedules. You
should refer to the registration statement, including the exhibits and schedules, for further information about us
and the securities we may offer. Statements we make in this prospectus and any accompanying prospectus
supplement about certain contracts or other documents are not necessarily complete. When we make such
statements, we refer you to the copies of the contracts or documents that are filed as exhibits to the registration
statement, because those statements are qualified in all respects by reference to those exhibits. The registration
statement, including exhibits and schedules, is on file at the office of the SEC and may be inspected without
charge.
We are subject to the information reporting requirements of the Exchange Act. Under the Exchange Act,
we are required to file annual reports and certain special reports with, and to furnish current reports and certain
other information to, the SEC. As a foreign private issuer, we are exempt from the rules under the Exchange Act
prescribing the furnishing and content of proxy statements and our officers, directors and principal shareholders
are exempt from the reporting and short-swing profit recovery provisions contained in Section 16 of the
Exchange Act. In addition, we are not required under the Exchange Act to file annual, quarterly and current
reports and financial statements as frequently or as promptly as U.S. companies whose securities are registered
under the Exchange Act. However, we file with the SEC, within 120 days after the end of each fiscal year, or
such applicable time as required by the SEC, an annual report on Form 20-F containing financial statements
audited by an independent registered public accounting firm, and we submit to the SEC, on Form 6-K,
unaudited quarterly financial information.
The SEC maintains a website that contains reports, proxy and information statements and other
information about issuers, such as us, who file electronically with the SEC. The address of that website is
http://www.sec.gov.
We maintain a corporate website at www.kornit.com. Information contained on, or that can be accessed
through, our website does not constitute a part of this prospectus. We have included our website address in this
prospectus solely as an inactive textual reference.
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INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE
The SEC allows us to “incorporate by reference” into this prospectus the information in documents we
file with, or furnish to, it. This means that we can disclose important information to you by referring you to
another document filed or furnished by us with or to the SEC. Each document incorporated by reference is
current only as of the date of such document, and the incorporation by reference of such documents shall not
create any implication that there has been no change in our affairs since the date thereof or that the information
contained therein is current as of any time subsequent to its date. The information incorporated by reference is
considered to be a part of this prospectus and should be read with the same care. When we update the
information contained in documents that have been incorporated by reference by making future filings with, or
specially-designated submissions to, the SEC, the information incorporated by reference in this prospectus is
considered to be automatically updated and superseded. In other words, in the case of a conflict or inconsistency
between information contained in this prospectus and information incorporated by reference into this
prospectus, you should rely on the information contained in the document that was filed or furnished later.
We incorporate by reference into this prospectus documents listed below and any future filings made with
the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act, and, to the extent specifically designated
therein, reports on Form 6-K we furnish to the SEC on or after the date on which this registration statement is
first filed with the SEC and until the termination or completion of that offering under this prospectus:
•

our annual report on Form 20-F for the fiscal year ended December 31, 2019, filed with the SEC on
March 23, 2020 (the “2019 Form 20-F”);

•

our reports of foreign private issuer on Form 6-K furnished to the SEC on:

•

•

May 19, 2020 (solely with respect to (i) the portions specified therein, (ii) the paragraph under
the caption “Non-GAAP Discussion Disclosure” and (iii) the table under “Reconciliation of
GAAP to Non-GAAP Consolidated Statements Of Operations”);

•

July 2, 2020 (solely with respect to the portions specified therein);

•

July 27, 2020 (solely with respect to the portions specified therein);

•

August 11, 2020 (solely with respect to (i) the portions specified therein, (ii) the paragraph
under the caption “Non-GAAP Discussion Disclosure” and (iii) the table under
“Reconciliation of GAAP to Non-GAAP Consolidated Statements Of Operations”);

•

August 11, 2020 (solely with respect to the portions specified therein);

•

August 12, 2020 (solely with respect to the portions specified therein);

•

September 14, 2020 (solely with respect to the portions specified therein); and

the description of our ordinary shares contained under the heading “Item 1. Description of
Registrant’s Securities to be Registered” in our registration statement on Form 8-A, as filed with the
SEC on March 31, 2015, as updated by Exhibit 2.2 to the 2019 Form 20-F (“Description of
Ordinary Shares of Kornit Digital Ltd.”), including any subsequent amendment or any report filed
for the purpose of further updating such description.

Any statement contained herein or in a document all or a portion of which is incorporated or deemed to be
incorporated by reference herein shall be deemed to be modified or superseded for purposes of this registration
statement to the extent that a statement contained herein or in any other subsequently filed document which also
is or is deemed to be incorporated by reference herein modifies or supersedes such statement. Any such
statement so modified or superseded shall not be deemed, except as so modified or superseded, to constitute a
part of this registration statement.
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Unless expressly incorporated by reference, nothing in this prospectus shall be deemed to incorporate by
reference information furnished to, but not filed with, the SEC. Copies of all documents incorporated by
reference in this prospectus, other than exhibits to those documents unless such exhibits are specially
incorporated by reference in this prospectus, will be provided at no cost to each person, including any beneficial
owner, who receives a copy of this prospectus on the written or oral request of that person made to:
Kornit Digital Ltd.
Attention: Chief Financial Officer
12 Ha’Amal Street, Afek Park
Rosh Ha’Ayin 4809246, Israel
Tel: +972-3-908-5800
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ENFORCEABILITY OF CIVIL LIABILITIES
We are incorporated under the laws of the State of Israel. Service of process upon us and upon our
directors, officers and any Israeli experts named in this prospectus, substantially all of whom reside outside of
the United States, may be difficult to obtain within the United States. Furthermore, because substantially all of
our assets and substantially all of our directors and officers are located outside of the United States, any
judgment obtained in the United States against us or any of our directors and officers may not be collectible
within the United States.
We have been informed by our legal counsel in Israel, Meitar Law Offices, that it may be difficult to
assert U.S. securities law claims in original actions instituted in Israel. Israeli courts may refuse to hear a claim
based on an alleged violation of U.S. securities laws because Israel is not the most appropriate forum in which
to bring such a claim. In addition, even if an Israeli court agrees to hear a claim, it may determine that Israeli
law and not U.S. law is applicable to the claim. If U.S. law is found to be applicable, the content of applicable
U.S. law must be proven as a fact, which can be a time-consuming and costly process. Certain matters of
procedure will also be governed by Israeli law.
We have irrevocably appointed Kornit Digital North America Inc. as our agent to receive service of
process in any action against us in any United States federal or state court arising out of the offering under this
prospectus or any purchase or sale of securities in connection with any such offering. Subject to specified time
limitations and legal procedures, Israeli courts may enforce a United States judgment in a civil matter which,
subject to certain exceptions, is non-appealable, including a judgment based upon the civil liability provisions of
the Securities Act or the Exchange Act and including a monetary or compensatory judgment in a non-civil
matter, provided that, among other things:
•

the judgment is obtained after due process before a court of competent jurisdiction, according to the
laws of the state in which the judgment is given and the rules of private international law prevailing
in Israel;

•

the judgment is executory in the state in which it was given;

•

the prevailing law of the foreign state in which the judgment is rendered allows for the enforcement
of judgments of Israeli courts;

•

adequate service of process has been effected and the defendant has had a reasonable opportunity to
be heard and to present his or her evidence;

•

the judgment is not contrary to public policy of Israel, and the enforcement of the civil liabilities set
forth in the judgment is not likely to impair the security or sovereignty of Israel;

•

the judgment was not obtained by fraud and does not conflict with any other valid judgment in the
same matter between the same parties;

•

an action between the same parties in the same matter was not pending in any Israeli court at the
time at which the lawsuit was instituted in the foreign court; and

•

the judgment is enforceable according to the laws of Israel and according to the law of the foreign
state in which the relief was granted.

If a foreign judgment is enforced by an Israeli court, it generally will be payable in Israeli currency, which
can then be converted into non-Israeli currency and transferred out of Israel. Under existing Israeli law, a
foreign judgment payable in foreign currency may be paid in Israeli currency at the rate of exchange in force on
the date of the payment. Current Israeli exchange control regulations also permit a judgment debtor to make
payment in foreign currency. Pending collection, the amount of the judgment of an Israeli court stated in Israeli
currency ordinarily will be linked to the Israeli consumer price index plus interest at the annual statutory rate set
by Israeli regulations prevailing at the time. Judgment creditors must bear the risk of unfavorable exchange
rates.
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Kornit Digital Ltd.
Ordinary Shares

_____________________

PROSPECTUS
_____________________

PART II
INFORMATION NOT REQUIRED IN PROSPECTUS
Item 8. Indemnification of Directors and Officers.
Under the Israeli Companies Law, a company may not exculpate an office holder from liability for a
breach of the duty of loyalty. An Israeli company may exculpate an office holder in advance from liability to the
company, in whole or in part, for damages caused to the company as a result of a breach of duty of care but only
if a provision authorizing such exculpation is included in its articles of association. Our amended and restated
articles of association include such a provision. The company may not exculpate in advance a director from
liability arising out of a prohibited dividend or distribution to shareholders.
Under the Israeli Companies Law, a company may indemnify an office holder in respect of the following
liabilities and expenses incurred for acts performed by him or her as an office holder, either pursuant to an
undertaking made in advance of an event or following an event, provided its articles of association include a
provision authorizing such indemnification:
•

a financial liability incurred by or imposed on him or her in favor of another person pursuant to a
judgment, including a settlement or arbitrator’s award approved by a court. However, if an
undertaking to indemnify an office holder with respect to such liability is provided in advance, then
such an undertaking must be limited to events which, in the opinion of the board of directors, can be
foreseen based on the company’s activities when the undertaking to indemnify is given, and to an
amount or according to criteria determined by the board of directors as reasonable under the
circumstances, and such undertaking shall detail the above-mentioned foreseen events and amount
or criteria;

•

reasonable litigation expenses, including attorneys’ fees, incurred by the office holder (1) as a result
of an investigation or proceeding instituted against him or her by an authority authorized to conduct
such investigation or proceeding, provided that (i) no indictment was filed against such office
holder as a result of such investigation or proceeding; and (ii) no financial liability was imposed
upon him or her as a substitute for the criminal proceeding as a result of such investigation or
proceeding or, if such financial liability was imposed, it was imposed with respect to an offense that
does not require proof of criminal intent; and (2) in connection with a monetary sanction; and

•

reasonable litigation expenses, including attorneys’ fees, incurred by the office holder or imposed
by a court in proceedings instituted against him or her by the company, on its behalf, or by a third
party, or in connection with criminal proceedings in which the office holder was acquitted, or as a
result of a conviction for an offense that does not require proof of criminal intent.

Under the Israeli Companies Law, a company may insure an office holder against the following liabilities
incurred for acts performed by him or her as an office holder, if and to the extent provided in the company’s
articles of association:
•

a breach of the duty of loyalty to the company, provided that the office holder acted in good faith
and had a reasonable basis to believe that the act would not harm the company;

•

a breach of duty of care to the company or to a third party, to the extent such a breach arises out of
the negligent conduct of the office holder; and

•

a financial liability imposed on the office holder in favor of a third party.

Under the Israeli Companies Law, a company may not indemnify, exculpate or insure an office holder
against any of the following:
•

a breach of the duty of loyalty, except for indemnification and insurance for a breach of the duty of
loyalty to the company to the extent that the office holder acted in good faith and had a reasonable
basis to believe that the act would not harm the company;

•

a breach of duty of care committed intentionally or recklessly, excluding a breach arising solely out
of the negligent conduct of the office holder;
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•

an act or omission committed with intent to derive illegal personal benefit; or

•

a fine, civil fine, monetary sanction or forfeit levied against the office holder.

Under the Israeli Companies Law, exculpation, indemnification and insurance of office holders in a public
company must be approved by the compensation committee and the board of directors and, with respect to
certain office holders or under certain circumstances, also by the shareholders.
Our articles permit us to exculpate, indemnify and insure our office holders to the fullest extent permitted
or to be permitted by the Israeli Companies Law. We have obtained directors’ and officers’ liability insurance
for the benefit of our office holders and intend to continue to maintain such coverage and pay all premiums
thereunder to the fullest extent permitted by the Israeli Companies Law. In addition, we have entered into
agreements with each of our directors and executive officers exculpating them from liability to us for damages
caused to us as a result of a breach of duty of care and undertaking to indemnify them, in each case, to the
fullest extent permitted by our articles and Israeli law, including with respect to liabilities resulting from a
public offering of our shares, to the extent that these liabilities are not covered by insurance.
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Item 9. Exhibits.
EXHIBIT INDEX
Exhibit
No.

Document

1.1

Form of Underwriting Agreement.(1)

3.1

23.1

Amended and Restated Articles of Association of the Registrant (incorporated by reference to Exhibit
3.2 of the Registration Statement on Form F-1 of the Registrant (File No. 333-202291) filed with the
SEC on March 18, 2015).
Specimen Share Certificate (incorporated by reference to Exhibit 4.1 of the Registration Statement on
Form F-1 of the Registrant (File No. 333-202291) filed with the SEC on March 10, 2015).
Opinion of Meitar Law Offices, Israeli counsel to the Registrant, as to the validity of the ordinary
shares offered hereunder (including consent).
Consent of Kost Forer Gabbay & Kasierer, a member of Ernst & Young Global Limited.

23.2

Consent of Meitar Law Offices (included in Exhibit 5.1).

24.1

Powers of Attorney (included in signature page to Registration Statement).

4.1
5.1

____________
(1)

To be filed as an exhibit to a post-effective amendment to this registration statement or as an exhibit to a report on
Form 6-K and incorporated herein by reference.

Item 10. Undertakings.
(1) The undersigned registrant hereby undertakes:
(a)

to file, during any period in which offers or sales are being made, a post-effective amendment
to this registration statement:
(i)

to include any prospectus required by section 10(a)(3) of the Securities Act of 1933 (the
“Securities Act”);

(ii)

to reflect in the prospectus any facts or events arising after the effective date of the
registration statement (or the most recent post-effective amendment thereof) which,
individually or in the aggregate, represent a fundamental change in the information set
forth in the registration statement. Notwithstanding the foregoing, any increase or
decrease in volume of securities offered (if the total dollar value of securities offered
would not exceed that which was registered) and any deviation from the low or high end
of the estimated maximum offering range may be reflected in the form of prospectus
filed with the Commission pursuant to Rule 424(b) if, in the aggregate, the changes in
volume and price represent no more than a 20% change in the maximum aggregate
offering price set forth in the “Calculation of Registration Fee” table in the effective
registration statement; and

(iii)

to include any material information with respect to the plan of distribution not
previously disclosed in this registration statement or any material change to such
information in this registration statement;

provided, however, that paragraphs (i), (ii) and (iii) above do not apply if the information
required to be included in a post-effective amendment by those paragraphs is contained in
periodic reports filed with or furnished to the Commission by the registrant pursuant to
section 13 or section 15(d) of the Securities Exchange Act of 1934 (the “Exchange Act”) that
are incorporated by reference in this registration statement or is contained in a form of
prospectus filed pursuant to Rule 424(b) that is part of this registration statement.
(b)

that, for the purpose of determining any liability under the Securities Act, each such posteffective amendment shall be deemed to be a new registration statement relating to the
securities offered therein, and the offering of such securities at that time shall be deemed to be
the initial bona fide offering thereof.
II-3

(c)

to remove from registration by means of a post-effective amendment any of the securities
being registered which remain unsold at the termination of the offering.

(d)

to file a post-effective amendment to the registration statement to include any financial
statements required by Item 8.A. of Form 20-F at the start of any delayed offering or
throughout a continuous offering. Financial statements and information otherwise required by
section 10(a)(3) of the Securities Act need not be furnished, provided that the registrant
includes in the prospectus, by means of a post-effective amendment, financial statements
required pursuant to this paragraph (a)(4) and other information necessary to ensure that all
other information in the prospectus is at least as current as the date of those financial
statements. Notwithstanding the foregoing, with respect to registration statements on Form F3, a post-effective amendment need not be filed to include financial statements and
information required by section 10(a)(3) of the Securities Act or Rule 3-19 of Regulation S-X
if such financial statements and information are contained in periodic reports filed with or
furnished to the Commission by the registrant pursuant to section 13 or section 15(d) of the
Exchange Act that are incorporated by reference in this Form F-3.

(e)

that, for the purpose of determining liability under the Securities Act to any purchaser:

(f)

(i)

each prospectus filed by the registrant pursuant to Rule 424(b)(3) shall be deemed to be
part of the registration statement as of the date the filed prospectus was deemed part of
and included in the registration statement; and

(ii)

each prospectus required to be filed pursuant to Rule 424(b)(2), (b)(5) or (b)(7) as part
of a registration statement in reliance on Rule 430B relating to an offering made
pursuant to Rule 415(a)(1)(i), (vii) or (x) for the purpose of providing the information
required by section 10(a) of the Securities Act shall be deemed to be part of and
included in the registration statement as of the earlier of the date such form of
prospectus is first used after effectiveness or the date of the first contract of sale of
securities in the offering described in the prospectus. As provided in Rule 430B, for
liability purposes of the issuer and any person that is at that date an underwriter, such
date shall be deemed to be a new effective date of the registration statement relating to
the securities in the registration statement to which that prospectus relates, and the
offering of such securities at that time shall be deemed to be the initial bona fide
offering thereof; provided, however, that no statement made in a registration statement
or prospectus that is part of the registration statement or made in a document
incorporated or deemed incorporated by reference into the registration statement or
prospectus that is part of the registration statement will, as to a purchaser with a time of
contract of sale prior to such effective date, supersede or modify any statement that was
made in the registration statement or prospectus that was part of the registration
statement or made in any such document immediately prior to such effective date.

that, for the purpose of determining liability of the registrant under the Securities Act to any
purchaser in the initial distribution of the securities, the undersigned registrant undertakes that
in a primary offering of securities of the undersigned registrant pursuant to this registration
statement, regardless of the underwriting method used to sell the securities to the purchaser, if
the securities are offered or sold to such purchaser by means of any of the following
communications, the undersigned registrant will be a seller to the purchaser and will be
considered to offer or sell such securities to such purchaser:
(i)

any preliminary prospectus or prospectus of the undersigned registrant relating to the
offering required to be filed pursuant to Rule 424;

(ii)

any free writing prospectus relating to the offering prepared by or on behalf of the
undersigned registrant or used or referred to by the undersigned registrant;

(iii)

the portion of any other free writing prospectus relating to the offering containing
material information about the undersigned registrant or its securities provided by or on
behalf of the undersigned registrant; and

(iv)

any other communication that is an offer in the offering made by the undersigned
registrant to the purchaser.
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(2)

The undersigned registrant hereby undertakes that, for purposes of determining any liability under
the Securities Act, each filing of the registrant’s annual report pursuant to section 13(a) or section
15(d) of the Exchange Act (and, where applicable, each filing of an employee benefit plan’s annual
report pursuant to section 15(d) of the Exchange Act) that is incorporated by reference in this
registration statement shall be deemed to be a new registration statement relating to the securities
offered therein, and the offering of such securities at that time shall be deemed to be the initial bona
fide offering thereof.

(3)

Insofar as indemnification for liabilities arising under the Securities Act may be permitted to
directors, officers and controlling persons of the registrant pursuant to the foregoing provisions, or
otherwise, the registrant has been advised that in the opinion of the Commission such
indemnification is against public policy as expressed in the Securities Act and is, therefore,
unenforceable. In the event that a claim for indemnification against such liabilities (other than the
payment by the registrant of expenses incurred or paid by a director, officer or controlling person of
the registrant in the successful defense of any action, suit or proceeding) is asserted by such
director, officer or controlling person in connection with the securities being registered, the
registrant will, unless in the opinion of its counsel the matter has been settled by controlling
precedent, submit to a court of appropriate jurisdiction the question whether such indemnification
by it is against public policy as expressed in the Securities Act and will be governed by the final
adjudication of such issue.

(4)

The undersigned registrant hereby undertakes that, for purposes of determining any liability under
the Securities Act, the information omitted from the form of prospectus filed as part of this
registration statement in reliance upon Rule 430A and contained in a form of prospectus filed by the
registrant pursuant to Rule 424(b)(1) or (4) or 497(h) under the Securities Act shall be deemed to be
part of this registration statement as of the time it was declared effective.

(5) The undersigned registrant hereby undertakes that, for the purpose of determining any liability under
the Securities Act, each post-effective amendment that contains a form of prospectus shall be
deemed to be a new registration statement relating to the securities offered therein, and the offering
of such securities at that time shall be deemed to be the initial bona fide offering thereof.
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SIGNATURES
Pursuant to the requirements of the Securities Act of 1933, the registrant certifies that it has reasonable
grounds to believe that it meets all of the requirements for filing on Form F-3 and has duly caused this
registration statement to be signed on its behalf by the undersigned, thereunto duly authorized, in Rosh
Ha’Ayin, Israel on this 14th day of September, 2020.
KORNIT DIGITAL LTD.
By:

/s/ Ronen Samuel

Name: Ronen Samuel
Title:
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Chief Executive Officer

POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS that each person whose signature appears below hereby
constitutes and appoints Ronen Samuel and Guy Avidan, and each of them severally, acting alone and without
the other, his or her true and lawful attorneys-in-fact and agents, with full power to act separately and full power
of substitution and resubstitution, for him or her and in his or her name, place and stead, in any and all
capacities, to sign any and all amendments (including post-effective amendments) to this registration statement
and all additional registration statements pursuant to Rule 462(b) of the Securities Act of 1933, as amended, and
to file the same, with all exhibits thereto, and all other documents in connection therewith, with the Securities
and Exchange Commission, granting unto each said attorney-in-fact and agent full power and authority to do
and perform each and every act in person, hereby ratifying and confirming all that said attorneys-in-fact and
agents or either of them or his or her or their substitute or substitutes may lawfully do or cause to be done by
virtue hereof.
Pursuant to the requirements of the Securities Act of 1933, as amended, this registration statement has
been signed by the following persons and entity on the dates and in the capacities indicated:
Signatures

/s/ Ronen Samuel
Ronen Samuel
/s/ Guy Avidan
Guy Avidan
/s/ Yuval Cohen

Title

Date

Chief Executive Officer and Director

September 14, 2020

(Principal Executive Officer)
Chief Financial Officer

September 14, 2020

(Principal Financial Officer and Principal
Accounting Officer)
Chairman of the Board of Directors

September 14, 2020

Director

September 14, 2020

Director

September 14, 2020

Director

September 14, 2020

Director

September 14, 2020

Director

September 14, 2020

Director

September 14, 2020

Director

September 14, 2020

Authorized Representative in the
United States

Authorized Representative
in the United States

Yuval Cohen
/s/ Gabi Seligsohn
Gabi Seligsohn
/s/ Ofer Ben-Zur
Ofer Ben-Zur
/s/ Stephen Nigro
Stephen Nigro
/s/ Lauri Hanover
Lauri Hanover
/s/ Alon Lumbroso
Alon Lumbroso
/s/ Yehoshua Nir
Yehoshua Nir
/s/ Dov Ofer
Dov Ofer
KORNIT DIGITAL NORTH
AMERICA INC.
By:

/s/ Charles Meyo

Name: Charles Meyo
Title:

President

Date: September 14, 2020
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Exhibit 5.1

Kornit Digital Ltd.
12 Ha’Amal Street
Rosh Ha’Ayin 4809246, Israel
September 14, 2020
Re: Registration Statement on Form F-3
Ladies and Gentlemen:
We have acted as Israeli counsel to Kornit Digital Ltd., a company organized under the laws of the State of Israel (the “Company”), in connection
with its registration statement on Form F-3 (the “Registration Statement”) filed with the Securities and Exchange Commission (the “SEC”) on the date
hereof under the Securities Act of 1933, as amended (the “Securities Act”). The Registration Statement registers the offer, issuance and sale by the
Company, from time to time, of an indeterminate aggregate number of ordinary shares, par value 0.01 New Israeli Shekels per share (“Ordinary Shares”)
of the Company (the “Primary Shares”) as may, from time to time, be issued and sold at indeterminate initial offering prices. The Registration Statement
furthermore registers the resale, from time to time, of up to 2,932,176 Ordinary Shares (the “Secondary Shares”, and together with the Primary Shares,
collectively, the “Shares”) that may be issued to Amazon.com NV Investment Holdings LLC (the “Selling Shareholder”) under a warrant, dated January
10, 2017, issued by the Company to the Selling Shareholder (the “Selling Shareholder Warrant”), as described in the Registration Statement.
This opinion letter is furnished to you at your request to enable you to fulfill the requirements of Item 601(b)(5) of Regulation S-K under the
Securities Act, in connection with the filing of the Registration Statement.
In connection herewith, we have examined the originals, or photocopies or copies, certified or otherwise identified to our satisfaction, of: (i) the
form of the Registration Statement, to which this opinion letter is attached as an exhibit; (ii) the articles of association of the Company, as currently in
effect (the “Articles”); (iii) minutes of a meeting of the board of directors of the Company (the “Board”) at which the filing of the Registration Statement
and the actions to be taken in connection therewith were approved; (iv) the Selling Shareholder Warrant; (v) the Transaction Agreement, dated January 10,
2017, between the Company and Amazon.com, Inc. pursuant to which the Selling Shareholder Warrant was issued; and (vi) such other corporate records,
agreements, documents and other instruments, and such certificates or comparable documents of public officials and of officers and representatives of the
Company as we have deemed relevant and necessary as a basis for the opinions hereafter set forth. We have also made inquiries of such officers and
representatives as we have deemed relevant and necessary as a basis for the opinions hereafter set forth.
In such examination, we have assumed the genuineness of all signatures, the legal capacity of all natural persons, the authenticity of all documents
submitted to us as originals, the conformity to original documents of all documents submitted to us as certified, confirmed as photostatic copies and the
authenticity of the originals of such latter documents. We have also assumed the truth of all facts communicated to us by the Company and that all minutes
of meetings of the Board and the shareholders of the Company that have been provided to us are true and accurate and have been properly prepared in
accordance with the Articles and all applicable laws. We have assumed, in addition, that at the time of the execution and delivery of any definitive
purchase, underwriting or similar agreement between the Company and any third party pursuant to which any of the Primary Shares may be issued (an
“Underwriting Agreement”), the Underwriting Agreement will be the valid and legally binding obligation of such third party, enforceable against such
third party in accordance with its terms. We have further assumed that at the time of the issuance and sale of any of the Primary Shares, the issuance and
sale of the Primary Shares will have been established so as not to violate any applicable law or result in a default under or breach of any agreement or
instrument binding upon the Company and so as to comply with any requirement or restriction imposed by any court or governmental body having
jurisdiction over the Company.

Based upon and subject to the foregoing, we are of the opinion that:
1.
With respect to the Primary Shares, assuming (a) the taking of all necessary corporate action to authorize and approve the issuance of any
Primary Shares, the terms of the offering thereof and related matters (for purposes of this paragraph 1, the “Authorizing Resolutions”), (b) the
effectiveness of the Registration Statement, and any amendments thereto (including any post-effective amendments), and that such effectiveness shall not
have been terminated or rescinded, (c) the delivery and filing of an appropriate prospectus supplement with respect to the offering of the Primary Shares in
compliance with the Securities Act and the applicable rules and regulations thereunder, (d) approval by the Board of, and entry by the Company into, and
performance by the Company under, any applicable Underwriting Agreement, in the form filed as an exhibit to the Registration Statement, any posteffective amendment thereto or a Report of Foreign Private Issuer on Form 6-K, pursuant to which the Primary Shares may be issued and sold, and (e)
receipt by the Company of the consideration for the Primary Shares as provided for in the Authorizing Resolutions and in accordance with the provisions of
any such Underwriting Agreement, such Primary Shares will be duly authorized, validly issued, fully paid and non-assessable.
2.
With respect to the Secondary Shares, assuming receipt by the Company of the exercise price for the Secondary Shares under, and in
accordance with the provisions of, the Selling Shareholder Warrant, the Secondary Shares issuable upon exercise of the Selling Shareholder Warrant will be
duly authorized, validly issued, fully paid and non-assessable.
You have informed us that you intend to issue the Shares from time to time on a delayed or continuous basis, and this opinion is limited to the
laws, including the rules and regulations, as in effect on the date hereof. We understand that prior to issuing any Shares you will afford us an opportunity to
review the corporate approval documents and operative documents pursuant to which such Shares are to be issued (including an appropriate prospectus
supplement), and we will file such supplement or amendment to this opinion (if any) as we may reasonably consider necessary or appropriate by reason of
the terms of such Shares.
With respect to our opinion as to the Primary Shares, we have assumed that, at the time of issuance and sale of such Primary Shares, to the extent
any such issuance would exceed the maximum share capital of the Company currently authorized, the number of Ordinary Shares that the Company is
authorized to issue shall have been increased in accordance with the Company’s Articles such that a sufficient number of Ordinary Shares are authorized
and available for issuance under the Articles.
Members of our firm are admitted to the Bar in the State of Israel, and we do not express any opinion as to the laws of any other jurisdiction. This
opinion is limited to the matters stated herein and no opinion is implied or may be inferred beyond the matters expressly stated.
We consent to the filing of this opinion as an exhibit to the Registration Statement and to the reference to our firm appearing under the caption
“Legal Matters” and, if applicable, “Enforcement of Civil Liabilities” in the prospectus forming part of the Registration Statement. In giving this consent,
we do not thereby admit that we are within the category of persons whose consent is required under Section 7 of the Securities Act, the rules and
regulations of the SEC promulgated thereunder or Item 509 of the SEC’s Regulation S-K under the Securities Act.
This opinion letter is rendered as of the date hereof and we disclaim any obligation to advise you of facts, circumstances, events or developments
that may be brought to our attention after the effective date of the Registration Statement that may alter, affect or modify the opinions expressed herein.
Very truly yours,
/s/ Meitar Law Offices
Meitar Law Offices

Exhibit 23.1
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
We consent to the reference to our firm under the caption “Experts” in the Registration Statement (Form F-3) and the related Prospectus of Kornit Digital
Ltd. for the registration of Ordinary Shares offered by Kornit Digital Ltd. and up to 2,932,176 Ordinary Shares offered by the selling shareholder and to the
incorporation by reference therein of our reports dated March 23, 2020, with respect to the consolidated financial statements of Kornit Digital Ltd. and the
effectiveness of internal control over financial reporting of Kornit Digital Ltd., included in its Annual Report (Form 20-F) for the year ended December 31,
2019, filed with the Securities and Exchange Commission.
/s/ KOST, FORER, GABBAY & KASIERER
Tel Aviv, Israel
September 14, 2020

KOST, FORER, GABBAY & KASIERER
A Member of EY Global

